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DANSKE BANK 
KINGFISHER 

HEINEKEN HLDG.

METRO

Outlook

6.54%
5.35%
5.09%

OMV 
BT GROUP 
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SGI Wise Long - Quarterly Analysis

SGIXWIL-26.29% 38.01%

-32.97% 35.64%

Banco Santander Central Hispano -1.33% 46.18% -0.61%

Hsbc Hdg. -2.19% 25.94% -0.57%
Nestle R -2.23% 15.53% -0.35%

Roche Hldg.gsh. -1.56% 18.76% -0.29%
Telefonica -1.49% 19.11% -0.28%

Bottom 5

Royal Dutch Shell A 5.11% 6.01% 0.31%
Metro 1.12% 29.09% 0.33%

Vedanta Resources 0.50% 67.20% 0.33%
Astrazeneca 1.72% 19.80% 0.34%

Eads 2.24% 23.70% 0.53%

Most important contributors to the quarterly performance (-0.61%)

Company name Weight Stock performance (EUR) (log 
returns)
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Quarter Analysis
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3.56%

Weight²

Weight¹

3.54%

3.69%

The strong rebound in global equity markets from their March lows brought with it a
sharp improvement in numerous sentiment-based indicators. These in turn reassured
investors that the strong bounce in equities was justified by improving economic
conditions.
As unemployment soars, measures to boost activity are being implemented and will
continue well into 2010. Central banks, especially the Fed, are continuing the
quantitative easing process. Deflation risks should continue to fall. Equities remain
backed by stronger ISMs, with the threshold of 50 set to be surpassed in H2 09e,
alleviating fears of a collapse in corporate profits

The SGI WISE Long index posted a gain of 17.6% over the second quarter, bringing 
the year-to-date mark to +6.1% at the end of June. This performance has to be 
compared to 18.8% and 7.2% respectively for the Dow Jones STOXX 600 index.
Once again, the performance of European equities was mainly driven by cyclical 
sectors and financials. The index benefited from the strong momentum of Basic 
Ressources last quarter as illustrated by the presence of Vedanta Resources (+ 67%) 
among the top 5 contributors to the positive performance. 

Among the main entries and exits in the 
index this quarter we see the addition of a 
bank (Danske Bank), a Retailer (Kingfisher) 
and a Brewer (Heineken) and the deletion of 
a Retailer (6.5%), an Oil company (5.4%) 
and a Telecom operator (BT Group)   



The Index is the exclusive property of Société Générale (the “Sponsor Index”).
SG has contracted with S&P to maintain and calculate the index. S&P shall have no liability for errors or
omissions in calculating the index.
This document does not constitute an offer, a solicitation, an advice or a recommendation from Société
Générale to purchase or sell the index described herein (the “Index”) which cannot be invested in directly. Its
purpose is simply to describe the principles and main financial characteristics of the Index. Prior to any
investment in a product having the Index as underlying, you should make your own appraisal of the risks from
a legal, tax and accounting perspective, without relying exclusively on the information with which you were
provided, by consulting, if you deem it necessary, your own advisors in these matters or any other professional
advisors. Subject to compliance with legal and regulatory requirements, Société Générale may not be held
responsible for the financial or other consequences that may arise from the investment in a product having the
Index as underlying. A product having the Index as underlying may be subject to restrictions with regard to
certain persons or in certain countries under national regulations applicable to such persons or in said
countries. It is the responsibility of the investor to ascertain that he is authorised to invest in such a product.
The Index rules (the "Index Rules”) define the calculation principles of the Index, the consequences on this
Index of extraordinary events which may affect one or several of the underlying programs on which it is based.
The Index Rules are available upon request from the Index Sponsor or the Index Calculation Agent. Any
information in this document is purely indicative and has no contractual value. Such information is subject to
modification at any time, in particular as a result of market fluctuations. Headings of the paragraphs are for
ease of reference only. This document is of a commercial and not of a regulatory nature. The roles and
Chinese walls between the different parties involved in the design, maintenance and replication of the Index
have been strictly defined in order to avoid any potential conflicts of interests. In addition, the replication of the
index shall be made by a single unit, be it for products held by external investors or for products held by
Société Générale acting for its own account. The accuracy, completeness or relevance of the information
which has been drawn from external sources is not guaranteed although it has been drawn from sources
believed to be reliable. Société Générale shall not assume any liability in this respect. The market information
presented in this document is based on data at a given moment and may change from time to time. The
figures relating to past performances and simulated performances refer to past periods and are not reliable
indicator of future results. The potential performance may increase or decrease as a result of currency
fluctuations. The level of the Index may fluctuate significantly due to the volatility of the market parameters and
the value of the reference underlyings. 
.  


